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This video discusses the transition of Japan's economy from a manufacturing-centric model to one
that increasingly emphasizes intangible assets, particularly intellectual property. It highlights how
Japan lagged behind the U.S. in recognizing the importance of intangible assets, a shift that has
significantly impacted economic growth rates. The discussion also touches on the concept of a
"social investment state," exemplified by Scandinavian countries like Sweden, which focus on
investing in education and skills to enhance workforce mobility and support economic growth.

The speaker notes that as economies modernize, particularly in the digital age, there's a critical shift
toward skills and knowledge-based assets over physical capital. Despite acknowledging Japan's late
recognition of these trends, there is optimism following major shifts necessitated by the pandemic,
which accelerated digital transformation in the workplace.

Lastly, the text emphasizes the need for a stronger focus on facilitating skill development and
improving educational opportunities as a means to achieve a more equitable society, aligning with
global trends towards social investment and addressing inequalities. The suggestions for Japan
include implementing policies that promote mobility in the labor market and investing substantially
in intangible assets and human capital, drawing lessons from social investment models of other
countries.
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